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Singapore-listed UK REIT

Government Facilities Providing Critical Services to Local Communities

Elite Commercial REIT (“Elite REIT”)
is the only UK REIT listed in Pound
sterling on the Singapore Exchange.

Elite REIT owns a network of 150
properties strategically located and
geographically diversified across the
United Kingdom (“UK”), mainly
leased to the UK Government as social
infrastructure serving the community.
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Majority of the leases are signed with the Secretary of State for Levelling Up, Housing and Communities, which is a Crown Body.
Consisting of 145 properties which are on freehold tenures and five properties which are on long leasehold tenures.

Known as full repairing and insuring leases, the responsibility for the repair of the external and internal parts as well as the
structure of the property is placed with the tenant for occupied assets.

As at 31 March 2024.

As at 31 December 2023.

Based on the number of units in issue and closing unit price of £0.24 as at 31 March 2024.

Gov.UK, Department for Work & Pensions, Corporate report: DWP annual report and accounts 2022 to 2023, 7 August 2023.
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1Q 2024 FINANCIAL RESULTS

Naturally hedi&d against

FINANCIAL POSITION

Revenue® £9.2 million As at 31 March 2024
. (1) - foreign exchange .
Net property income £8.3 million fluctuations Total debt £191.1 million
Amount generated during the £4.4 million Net gearing ratio® 41.5%
period for distribution to v=
Unitholders® Compliant with all debt Borrowing costs 5.2%
facilities’ financial covenants
Distribution per unit? (“DPU”) 0.67 pence Interest coverage ratio 3.1x
64% .
Distribution yield® 11.2% ) Interest rate hedged/fixed 64%
Interest rate exposure fixed
Net asset value per unit® £0.39 or hedged to fixed rates Available debt headroom(®) £55.0 million
Notes:
(1) Excludes effect of straight-line rent adjustments.
(2) Based on 90% payout ratio. At 100% payout ratio, the DPU in respect of 1Q 2024 and 1Q 2023 are 0.74 pence and 0.94 pence respectively.
(3) Based on the closing unit price of £0.24 as at 31 March 2024 and annualised 1Q 2024 DPU at 90% payout ratio.
(4) As at 31 March 2024.
(5) Net gearing is calculated as aggregate debt less cash over total assets less cash. Aggregate Leverage calculated as per the Property Funds Appendix would be 43.7% as at 31 Mar 2024.

(6) Based on gearing limit of 50%.

UNLOCKING VALUE THROUGH STRATEGIC DIVESTMENTS AND ASSET REPOSITIONING
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Note:
(1) Includes dilapidation settlements and gross disposal proceeds from the divestment of assets.
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NEAR-TERM KEY PRIORITIES

Proactive Asset Management:
EB’HE Close out dilapidation settlements, relet assets, seek planning
consent, asset repositioning, unlock value, increase portfolio base
Capital Management:
Reduce gearing, capital recycling, diversify funding sources,
access new sources of capital, opportunistic divestments
Future-proof Assets:
Diversify lease expiry, extend leases ahead of expiries, sustainability
collaboration, improve EPC ratings, explore co-location
Improve Trading Liquidity:
Broaden research analyst and media coverage, step up investor
engagements, larger asset base as Elite REIT grows in the future
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